
PUBLIC HEARING MINUTES- June 7, 2016  

 
PRESENT: Council Members A.Forsman, Debeltz, Omerza, Mayor Novak,  

HRA Commissioners John Lahtonen, Mark Zupec, Terri Lindsoe, and Mayor Novak  

ABSENT: Council Member D.Forsman (1)  

 
Mayor Novak opened the Public Hearing at 5:15pm in City Hall Council Chambers and read 

aloud the following purpose for the hearing.  

 

Purpose: The joint public hearing with the Board of Commissioners of the Housing and 

Redevelopment Authority in and for the City of Ely, Minnesota (the “HRA”) and the City 

Council of the City of Ely, Minnesota (the “City”) is being held on (i) the proposal of the HRA 

to issue its governmental housing revenue refunding bonds in an amount not exceeding 

$4,100,000 (the “Bonds”) to refinance obligations previously issued to finance the Multifamily 

Housing Development Program (the “Program”) of the HRA and the Housing and 

Redevelopment Authority of St. Louis County, Minnesota (the “County HRA”); and (ii) the 

adoption of a resolution by the City authorizing the County HRA to exercise its powers in the 

City.  The principal portion of the Bonds would be secured by the pledge of the general 

obligation of St. Louis County (the “County”).  The County would be indemnified for payment 

of a principal portion of the Bonds, in an amount not exceeding $3,000,000, by the general 

obligation of the City.  The Program consists of the 26-unit qualified housing development 

project consisting of 26 units of housing located on Washington Street between Eighth and Tenth 

Avenues in the City, primarily for rental to moderate income elderly persons.  The Program and 

the refinancing thereof, including the Bonds, are undertaken pursuant to the requirements of 

Minnesota Statutes, Section 469.034, Subdivision 2. 

 

No citizens chose to speak on the issue and the clerk’s office did not receive any written input 

from any citizens.  

 

Mayor Novak closed the Public Hearing at 5:18pm.  

 

   


