Resolution# 2024-047
Adopted 12/17/2024

CITY OFELY

RESOLUTION APPROVING THE CITY OF ELY BUDGET
FOR THE FISCAL YEAR 2025

WHEREAS, the Ely City Council is responsible for properly managing and maintaining
the City’s finances; and

WHEREAS, the Ely City Council is ultimately responsible for the accountability of the
City’s expenditures and revenues; and

WHEREAS, by the Ely City Council as follows:

Section 1. The annual budget for the City of Ely for the Fiscal Year beginning January
1, 2025 and ending December 31, 2025 is hereby adopted and incorporated herein by reference.

Section 2. The sums and amounts of money herein set forth are hereby appropriated to
respective accounts and funds therein set forth for expenditure during the Fiscal Year 2025, for
each of the several items set forth in the budget.

NOW, THEREFORE BE IT RESOLVED, that the City Council of the City of Ely,
Minnesota does hereby adopt this resolution.

Upon vote taken thereon, the following voted:
For: Council Member Kess, Debeltz, Callen, Campbell, Bisbee and Mayor Omerza

Against: None
Absent: Council Member A. Forsman

Whereupon said Resolution No. 2024-047 was declared duly passed and adopted this 17" day of

December, 2024.

L/

Heidi Omerzh)y Mayor Harold R Langowsk1 Clerk/Treasurer



City of Ely

2025 & 2024 General Fund / Tax Levy Budget Revenue Summary
Revenues %'s for General Fund

General Fund Revenue Summary

2024 2025
2024 % of 2025 % of
Type Budget Budget Budget Budget

Property Taxes* 565,800 13.30% 684,600 15.68%
Local Government / Other State Aids** 3,169,100 74.50%} 87.80% 3,152,500 72.22% } 87.91%
Other Rev - Gen Gov 58,800 1.38% 52,900 1.21%
Other Rev - Public Safety 241,000 5.67% 240,300 5.51%
Other Rev - Public Works 24,600 0.58% 24,600 0.56%
Other Rev - Parks & Rec 177,500 4.17% 178,000 4.08%
Interest Earnings 17,000 0.40% 32,000 0.73%
Transfer from Other Funds - 0.00% - 0.00%

Totals 4,253,800 100.00% 4,364,900  100.00%

* Property Tax Summary
Fund 2024 Budget 2025 Budget % Change $ Change
General Fund 565,800 684,600 21.00% 118,800
Library 402,000 415,400 3.33% 13,400
Cemetery 31,000 24,800  -20.00% {6,200)
Debt Service 309,300 307,900 -0.45% (1,400)
Capital Projects 650,000 680,000 4.62% 30,000
Equipment Replacement 200,000 200,000 0.00% -
2,158,100 2,312,700 7.16% 154,600

Total Property Tax

Increase/(Decrease) from 2024 154,600
% Increase/(Decrease) from 2024 7.16%
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