Truth in Taxation Public Hearing
December 02, 2025 6:00pm

. Callto Order

. Roll Call: Council members A.Forsman, Kess, Debeltz, Callen, Campbell,
Bisbee, and Mayor Omerza

. Purpose
2026 Proposed Budget and Truth in Taxation Presentation

. Adjourn
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Actual Pay 2025 vs Proposed Pay 2026 Tax Comparison

Residential
Value Pay 2025 Pay 2026 Difference
50,000 $175.94 $167.65 -$8.29
75,000 $263.91 $251.47 -$12.44
100,000 $557.65 $508.20 -$49.45
150,000 $1,452.29 $1,371.71 -$80.59
200,000 $2,346.94 $2,235.21 -$111.73
250,000 $3,241.58 $3,098.71 -$142.87
Commercial
Value Pay 2025 Pay 2026 Difference
50,000 $1,189.00 $1,174.00 -$15.00
75,000 $1,784.00 $1,761.00 -$23.00
100,000 $2,380.00 $2,348.00 -$32.00
150,000 $3,568.00 $3,521.00 -$47.00
200,000 $5,424.00 $5,363.00 -$61.00
250,000 $7,280.00 $7,205.00 -$75.00
300,000 $9,137.00 $9,048.00 -$89.00
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Based on Actual Value Used for TINT

Ely Property Tax Comparison
Actual 2025 vs Proposed 2026

Classification - Homestead

Estimated Market Value 2025 2026 Difference

$50,000
County $ 4201 $ 4863 $ 6.62
City $ 65.31 $ 67.40 $ 2.09
School $ 66.46 § 4937 § (17.09)
Special $ 216 $ 225 $ 0.10
Total $ 17594 § 167.65 $ (8.29)
2025 2026 Difference

$75,000
County $ 63.02 $ 7295 $ 9.93
City $ 9797 §$ 101.09 $ 3.12
School $ 9969 §$ 7405 % (25.64)
Special $ 323 § 3.38 § 0.14
Total $ 263.91 $ 25147 $ (12.44)
2025 2026 Difference

$100,000
County $ 1565.87 § 162.89 $ 7.02
City $ 242.33 $ 22573 $ (16.59)
School $ 16145 § 112.04 $ (39.41)
Special $ 8.00 $ 755 $ (0.46)
Total $ 557.65 $ 508.20 $ (49.45)
2025 2026 Difference

$150,000
County $ 44883 $ 47562 $ 26.78
City $ 697.78 $ 659.11 $ (38.67)
School $ 28265 $ 21495 % (67.70)
Special $ 23.04 $ 22.03 $ (1.01)
Total $ 145229 $  1,371.71 § (80.59)
2025 2026 Difference

$200,000
County $ 74179 $ 788.34 $ 46.55
City $ 1,153.23 $ 1,092.49 $ (60.74)
School $ 413.84 $ 317.86 $ (95.98)
Special $ 38.07 $ 36.52 $ (1.56)
Total $ 234694 $  2,23521 $ (111.73)
2025 2026 Difference

$250,000
County $ 1,034.75 $ 1,101.07 $ 66.32
City $ 160868 $ 152587 $ (82.81)
School $ 545.04 $ 42077 ' $ (124.27)
Special 3 5311 $ 51.00 $ (2.11)
Total $ 324158 $ 3,008.71 $ (142.87)



Ely Property Tax Comparison
Actual 2025 vs Proposed 2026
Based on Actual Value Used for TINT

Classification - Commercial

Estimated Market Value 2025 2026 Difference
$50,000
County $ 27000 $ 301.00 $ 31.00
City 3 419.00 § 41700 $ (2.00)
School $ 125.00 $ 101.00 $ (24.00)
Special $ 1400 $ 1400 $ -
Fiscal Disparity $ 361.00 $ 341.00 $ (20.00)
State General $ - $ - $ -
Total 3 1,189.00 § 1,174.00 $ (15.00)
$75,000 2025 2026
County $ 404.00 $ 45100 $ 47.00
City $ 628.00 $ 626.00 $ (2.00)
School $ 188.00 $ 151.00 $ (37.00)
Special $ 21.00 $ 2100 $ -
Fiscal Disparity $ 543.00 $ 512.00 $ (31.00)
State General 3 - 3 - $ -
Total 3 1,784.00 $ 1,761.00 § (23.00)
$100,000 2025 2026
County $ 539.00 $ 602.00 $ 63.00
City 3 838.00 $ 834.00 $ (4.00)
School 3 251.00 § 201.00 $ (50.00)
Special $ 28.00 $ 28.00 $ -
Fiscal Disparity $ 72400 $ 683.00 $ (41.00)
State General $ - 3 - $ -
Total $ 238000 $ 234800 § (32.00)
$150,000 2025 2026
County $ 809.00 $ 903.00 $ 94.00
City $ 1,257.00 § 1,251.00 $ (6.00)
School $ 376.00 $ 302.00 $ (74.00)
Special $ 41.00 § 4200 § 1.00
Fiscal Disparity $ 1,085.00 §$ 1,023.00 $ (62.00)
State General $ - $ - $ -
Total $ 3,568.00 § 3,521.00 $ (47.00)
$200,000 2025 2026
County $ 1,168.00 $ 1,304.00 § 136.00
City $ 1,816.00 § 1,807.00 $ (9.00)
School $ 525.00 $ 423.00 § (102.00)
Special 3 6000 § 60.00 $ -
Fiscal Disparity 3 1,566.00 $ 1,479.00 $ (87.00)
State General 3 289.00 $ 290.00 $ 1.00
Total $ 542400 $ 536300 $ (61.00)
$250,000 2025 2026
County 3 1,627.00 $ 1,705.00 $ 178.00
City 3 2,374.00 $ 2,364.00 $ (10.00)
School $ 674.00 $ 54400 $ (130.00)
Special $ 78.00 $ 79.00 $ 1.00
Fiscal Disparity $ 2,050.00 $ 1,933.00 $ (117.00)
State General 3 577.00 $ 580.00 $ 3.00
Total $ 7.280.00 $ 7,205.00 $ (75.00)
$300,000 2025 2026
County $ 1,887.00 $ 2,107.00 $ 220.00
City $ 2,933.00 $ 2,919.00 $ (14.00)
School $ 822.00 $ 665.00 $ (157.00)
Special $ 97.00 $ 98.00 $ 1.00
Fiscal Disparity $ 2,532.00 $ 2,389.00 $ (143.00)
State General 3 866.00 $ 870.00 $ 4.00
Total $ 013700 $ 904800 § (89.00)
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2026 Proposed Budget
Truth in Taxation Meeting
12/02/2025
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City of Ely
2026 Budget

2026 & 2025 General Fund / Tax Levy Budget Revenue Summary

Revenues %'s for General Fund

General Fund Revenue Summary

2025 2026
2025 % of 2026 % of
Type Budget Budget Budget Budget

Property Taxes* 684,600 15.68% 819,200 18.23%
Local Government / Other State Aids** 3,152,500 72.22%} 87.91% 3,151,800 70.15% } 88.38%
Other Rev - Gen Gov 52,900 1.21% 54,000 1.20%
Other Rev - Public Safety 240,300 5.51% 220,500 4.91%
Other Rev - Public Works 24,600 0.56% 24,600 0.55%
Other Rev - Parks & Rec 178,000 4.08% 177,500 3.95%
Interest Earnings 32,000 0.73% 45,500 1.01%
Transfer from Other Funds - 0.00% - 0.00%

Totals 4,364,900 100.00% 4,493,100  100.00%

* Property Tax Summary
Fund 2025 Budget 2026 Budget % Change $ Change
General Fund 684,600 819,200 19.66% 134,600
Library 415,400 436,600 5.10% 21,200
Cemetery 24,800 24,000 -3.23% (800)
Debt Service 307,900 304,200 -1.20% (3,700)
Capital Projects 680,000 680,000 0.00% -
Equipment Replacement 200,000 200,000 0.00% -
Total Property Tax 2,312,700 2,464,000 6.54% 151,300
Increase/(Decrease) from 2025 151,300
% Increase/(Decrease) from 2025 6.54%
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