
NOTICE TO QUALIFIED ELY RESIDENTS 
CITY OF ELY REHABILITATION LOAN PROGRAM 

 
 

The City of Ely has monies available for the purpose of weatherization or repairs to their homes.  
 

1. Maximum amount of the loan will not exceed $10,000.00 
2. The length of the loan would not exceed ten (10) years  
3. Interest of the loan will be at two (2)% 
4. All forms necessary for the loan can be obtained at the City Clerk’s Office Monday through Friday 8AM 

to 4:30PM.  
5. Applications will be reviewed by the Ely City Council  
6. There is a $100.00 “Application Fee” required at the time loan application is approved.  

 
 
 
The City of Ely is an Equal Employment Opportunity Lender.  
 
For further information, please contact the City Clerk-Treasurer’s Office at 218-365-3224. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



City of Ely Rehabilitation Loan Program 
 
 

Please attach to the Rehabilitation Loan Application the following: 
 
 

1. Full names of applicant/spouse and Social Security Number(s) and Copies Driver’s License(s) 
2. Legal description of property(s) 
3. Any outstanding mortgages against property. Please furnish a copy of mortgage papers with 

application.  
4. Prior year’s income tax return  
5. Attach two (2) estimates on the work to be performed.  

 
 
 
The Rehabilitation Loan cannot be processed without the above information.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
City Of Ely  

Rehabilitation Loan Program 
Homeowner Application For Deferred Payment Loan 

 

A. HOUSEHOLD INFORMATION 
 
Name of Applicant: __________________________ Name of Spouse: _____________________ 
 
Address: _________________________________________ Phone: ______________________ 
 
City: ________________  Zip: _________________ County: ______________________ 
 
Email: _________________________________________________ 
 
Social Security Number: ________________________ (For Office Use Only) 
 
Amount of Loan: ___________________ 
 

B. INCOME INFORMATION 
 

List all residents of your household, including yourself. Include their ages and their income (if any).  
 

1. Income listed should include all income from all sources received during the last twelve (12) 
months.  

2. “RESIDENT” means any person, other than a renter, living in the household for at least nine (9) 
months of the year, or a person who is claimed as a dependent for income tax purposes.  
 

3. Total Number of residents in the household: ________________________ 
 

Name of Resident Age of 
Resident 

Income of 
Resident 

Source of Income: 
(Employer)  

Address of Employer 

     

     

     

     

     

     

     

       Total Income:  $_____________ per Month 
 

$_____________per Year 
 



 
 
 

C. HOUSEHOLD GROSS ANNUAL INCOME 
Sources and Amount   
 (Itemized)   1. ______________________________   $__________________ 
 
    2. ______________________________   $__________________ 
 
    3. ______________________________   $__________________ 

 
D. PROPERTY INFORMATION 

1. What is the current estimated value (from your most recent property tax statement) of the 
property to be improved?  $____________________ 

2. Is your property:  _______ a single family home? _______ Duplex?  ________ A multi-unit? 
3. How many years have you lived in the house?  ________ 
4. What was the price paid for the house? _____________ 
5. What is the age of the house? ___________ 
6. Do you have any outstanding mortgage or liens on the property?  ____ Yes ____ No 

If yes, what is the outstanding mortgage or lean?  $_______________ 
7. Do you have any outstanding Contract-for-Deed on the property?  ____Yes   ____No 

If yes, what is the outstanding Contract-for-Deed principal of the contract? $_____________ 
 

E. ASSET INFORMATION 
List the cash value of assets held by all residents of your household. If money is owed on any item(s), 
the value listed should equal the market value of the item minus the amount that is owed on the item. 
1. CASH on hand or in checking account(s):    $_____________________ 
2. CASH in savings account(s) (including those held in trust):  $_____________________ 
3. CASH value of Securities or U.S. Savings Bonds:   $_____________________ 
4. Redemption value of life insurance policies:   $_____________________ 
5. Current market value of real estate, excluding the property 

to be improved and up to two(2) surrounding acres. Include 
100% of the outstanding balance that will be owed to you  
one(1) year from the date of this application; on property  
Sold on Contract-for-Deed:      $______________________ 

6. Other personal property (excluding household furnishings, 
Clothing or one personal vehicle):    $______________________ 
 
     Total Assets:   $______________________ 

 
If your loan is approved would you like a Billing Notice sent to you for payments or set up a Automatic 
Transfer from a bank account?  
 

Billing Notice  ______  Automatic Transfer___________ 
If you choose a Billing Notice where would you like it sent? _____________________________ 
If you choose Automatic Transfer we will have an additional form to fill out and the bank will need a 
voided check to process the transfer.  

 
 



 
 
 
An Ely Official authorized representative shall have the right to inspect the property to be improved at any 
time from the date of application for the loan upon giving due notice to the occupants(s). Any person who 
makes false statement or misrepresentation in connection with the application for or use of loan funds shall 
be subject to a fine or imprisonment, or both, under provisions of the Minnesota Criminal Code, and/or may 
be required to return all or part of the loan funds to the City of Ely.  
 
The Applicant(s) hereby certifies that the above information is true and correct to the best of applicant(s) 
knowledge and that the provisions that the above information is considered private date and is subject to 
privacy information under the Minnesota Data Privacy Act and the Right to Financial Privacy Act of 1978.  The 
applicant(s) acknowledges that applicant(s) has made the final selection of the improvements to be made with 
the loan proceeds, that the contract for the improvements is solely between the contractor selected and 
applicant(s), and that neither the City of Ely, the loan provider, nor the State shall be liable for the adequate 
performance of the improvements by the contractor.  
 
 
 _______________________________   _________________________ 
 Applicant’s Signature      Date of Application 
 
 
 _______________________________ 
 Applicant’s Signature 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 

ELY REHABILITATION LOAN FUND 
 
 

Description of Project: __________________________________________________________________ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
** Be sure to attach a quote with application 
 
 
 



 
 
 
 

CITY OF ELY 
Rehab Loans and Grants 

 
List of Projects that are eligible for the Ely Rehabilitation Loan and Grant Programs:  
 

1. Any improvement required to bring the unit up to existing housing quality standards and local housing 
codes. 

 
2. Any improvements which increase the energy efficiency of the home (siding, insulation, windows, 

doors, roofs, heating systems).  
 

3. Must be a permanent improvement which is physically attached to the property.  
 

4. Must be done in compliance with all health, fire protection, building and housing codes and standards.  
 

5. Must install smoke detectors in home being improved, unless detectors are already in place 
 

6. Exterior finishing is allowed only to the extent that there is severe deterioration of current exterior 
finishing. Painting or siding for purely cosmetic purposes is not eligible.  
 

7. Work on water and sewage systems in order to bring these systems into compliance with local, state, 
or federal standards.  
 

8. A structural rehab loan will only be processes if the home is provided with city sanitary facilities.  
 

9. Homeowner loan funds may not be used for commercial property. Construction or purchase of new 
family home, fireplaces, decks, patios, fencing, landscaping and air conditioning are not eligible.  
 

10. Garages are eligible, but only for family vehicle.  
 
** There must be enough equity in home for monies requested to borrow 


